
 
XXVIII. évfolyam   1. szám 

2021. október 

ÒMUDNH]GpV 

 

eV�HOM|WW� D]�~M� WDQpY� LV��+LKHWHWOHQ�� KRJ\� LO\HQ�KDPDU�
HOWHOW�D�Q\iU�pV�YHOH�D�MiWpN��D�V]DEDGViJ��D�ERORQGR]iV��
ÒMUD�EH�O�QN�D�SDGRNED�pV�~MUD� HONH]GĘGLN� D]�ĘV]��$�
WDQXOiV� VHP�PDUDGKDW� HO�� D� WDQpYNH]GpVVHO� H]� LV�PHJ�
NH]GĘG|WW�� 

,]JDWRWWDQ�YiUMXN��KRJ\�PLO\HQ�OHV]�H]�D]�pY��0LW�WDUWR�
JDW�QHN�QN"�0LO\HQ�pOPpQ\HNEHQ�OHV]�UpV]�QN"�$�Yt�
UXV� PLDWW� OHV]� H� PpJ� RQOLQH� RNWDWiV"� 0LO\HQ� OHV]� D]�
RV]WiO\NLUiQGXOiV"�1HPVRNiUD�YiODV]W�NDSXQN�H]HNUH�D�
NpUGpVHNUH�� PHUW� DPLO\HQ� KDPDU� HOPHQW� D� WDYDO\L� pY��
RO\DQ�J\RUV�OHV]�D�PRVWDQL�LV�� 

0DJ\DU�$QQD 

1DSWiU � 

%HN|V]|QWĘ��eYQ\LWy �-� 

1\iUL�WiERU � 

%HPXWDWNR]QDN�~M�WDQiUDLQN �-� 

9HUVHQ\HN � 

7L�tUWiWRN � 

5HQGH]YpQ\HN �-� 

%DORWDL��NLV�ID]pN ��-�� 

'LiNWiUODW �� 

(=�$= ��-�� 

6]HSWHPEHU��� 
7DQpYQ\LWy��QQHSVpJ 

 
6]HSWHPEHU��� 

$]�2OYDViV�9LOiJQDSMD 
 

6]HSWHPEHU���� 
$�*\HUPHNHN�9LOiJQDSMD 

 
6]HSWHPEHU���� 

$�0DJ\DU�0HVH�1DSMD 
 

2NWyEHU��� 
$�]HQH�YLOiJQDSMD 

 
2NWyEHU��� 

ÈOODWRN�9LOiJQDSMD 
 

.iQ\iGL�6iQGRU��9DODPL�NpV]�O 

(OV]iOOW�D�IHFVNH� 
�UHV�D�IpV]NH� 

GH�PLQWKD�PRVW�LV 
LWW�ILFVHUpV]QH� 
~J\�NpO�D�QDS��pV 
~J\�M|Q�D]�HVWH� 

PLQWKD�PpJ�QiOXQN 
YROQD�D�IHFVNH� 
0pJ�HJ\HOĘUH 
PLQGHQ�D�UpJL� 

EiU�D�V]~Q\RJ�PiU 
EĘUpW�QHP�IpOWL� 
pV�D�V]HOOĘ�LV 

EH-EHiOO�V]pOQHN� 
IiNRQ�D�ORPERN 
UHPHJQHN��IpOQHN� 
9DODPL�WLWNRQ� 
YDODPL�NpV]�O� 
LWW-RWW�D�GRPERQ 

PiU�HJ\-HJ\�FVĘV]��O� 
1p]G�FVDN�D�WiMDW� 
GH�V]pSHQ�ĘV]�O� 



  

%(.g6=g17ė 

 � )$=e. ;;9,,,�pYI�����V]iP 

%HN|V]|QWĘ 
1DJ\RQ�QHKp]�NRUV]DNRW�]iUXQN��$]�HOP~OW�NpW�WDQpY�PLQGHQ�HUĘIHV]tWpV�QN�HOOHQpUH�FVRQND�YROW��
.DUDQWpQV]DEiO\RN�� OH]iUiVRN��V]LJRU~�HOĘtUiVRN�N|]|WW�NHOOHWW�pOQ�QN��(]�D�NHYpVEp�NLV]iPtWKDWy�
LGĘV]DN�PLQGHQNLWĘO�W|EEV]|U|V�HQHUJLDEHIHNWHWpVW��QDJ\REE�W�UHOPHW�N|YHWHOW��.�O|Q�N|V]|QHW�MiU�
D� V]�OĘNQHN�� KRJ\� PHOOHWW�QN� iOOWDN� HEEHQ� D� QHKp]� KHO\]HWEHQ� LV�� 6HJtWHWWpN�� V]HUYH]WpN� pV� 
HOOHQĘUL]WpN�J\HUPHNHLN�RWWKRQL�WDQXOiViW��(�QpON�O�D�VHJtWVpJ�QpON�O�QHP�OHKHWWHN�YROQD�VLNHUHVHN�
WDQXOyLQN�� 

6RN� IHODGDWXQN� YDQ�� pV� EL]DNRGyN� YDJ\XQN�� KRJ\� H]� D]� LGĘV]DN� PiU� WDOiQ� QHP� N|V]|Q� YLVV]D�� 
%L]RQ\RV� V]DEiO\RNDW�PpJ� EL]WRVDQ� N|YHWQ�QN� NHOO� VDMiW� pUGHN�QNEHQ� LWW� D]� LVNROiEDQ�� GH� WHOMHV�
WDQpYHW�WHUYH]�QN��MHOHQOpWL�RNWDWiVVDO�� 

ÒM� OHQG�OHWWHO� IRJWXQN� KR]]i� D� WDQpYNH]GpVKH]�� eOQL� NHOO� D]RNNDO� OHKHWĘVpJHNNHO�� DPLNHW� HJ\� ~M�
WDQpY� IHOpStWpVH� tJpU�� $]W� V]RNWDP� PRQGDQL� HJ\� ~M� WDQpY� PLQGLJ� ~M� OHKHWĘVpJ�� (PHOW� IĘYHO�� 
IHOHOĘVVpJJHO��|QEL]DORPPDO�WHOYH�NHOO�D]�~M�IHODGDWRNKR]�KR]]iIRJQXQN� 

6HJtWHQHN� HEEHQ� ~M� NROOpJiLQN� LV��0HONYL� 7LERU� pV�.RYiFV� 'RQiW� NpW� ~M� WHVWQHYHOĘ� NROOpJD�� $]� 
HOVĘV|N�~M�WDQtWyQpQLMH�0ROQiU�.DWDOLQ�(U]VpEHW��)�]HVLQp�'U��6�PHJL�%RUEiOD�SHGLJ�D�IHOĘV|NHW�
IRJMD�WDQtWDQL� 

$� Q\iURQ� VHP� YROWXQN� WpWOHQHN�� .ROOpJiLQN� DXJXV]WXV� HOVĘ� KHWpLJ� WiERUR]WDWWiN� J\HUHNHLQNHW�� 
.|V]|QM�N� D� UpV]WYHYĘ� NROOpJiNQDN�� $]� LVNRODpS�OHWEHQ� W|EE� WHU�OHWHQ� IRO\WDWWXQN� IHO~MtWiVL� 
PXQNiODWRNDW�� 0HJ~MXOW� D� IHMOHV]WĘWHUHP� pV� W|EE� WDQWHUHP�� D]� LVNRODWLWNiUL� pV� JD]GDViJL� LURGD�� 
.�O|Q�-�N�O|Q�V]LQWUH�N|OW|]WHWW�N�D]�DOVy�pV�IHOVĘ�WDJR]DWRW��5HPpQ\HLQN�V]HULQW�H]�PLQGHQNLQHN�
PHJIHOHOĘ�N|UQ\H]HWHW�MHOHQW�PDMG� 

7LV]WHOW�6]�OĘN� 

.|V]|QHWWHO� WDUWR]RP� D� VRN� VHJtWVpJpUW�� 7iPRJDWy� PXQNiMXN� PHJMHOHQW� D]� LVNRODL� pOHW� V]LQWH� 
PLQGHQ� WHU�OHWpQ�� $� UHQGH]YpQ\HN�� YHUVHQ\HN� V]HUYH]pVpWĘO�� D]� LVNROD� GHNRUiOiViLJ� V]iPWDODQ�
PXQND�VRUiQ�V]iPtWKDWWXQN�D�NHGYHV�V]�OĘNUH�� 

6]iPXQNUD� QDJ\RQ� IRQWRV�� KRJ\� PHOOHWW�QN� WXGKDWMXN� |Q|NHW�� 7RYiEEUD� LV� NpUM�N�� VHJtWVpN� 
PXQNiQNDW�� $]� HOP~OW� LGĘV]DN� D]� HO]iUWViJp� YROW�� KD� FVDN� OHKHW�� V]HUHWQpQN� ~MUD� pStWHQL� D� 
NDSFVRODWRNDW�pV�D�V]HPpO\HV�WDOiONR]iVRNDW�gQ|NNHO��3DUWQHUVpJUH�NpUM�N�gQ|NHW��KLV]HQ�N|]|V�D�
FpOXQN� 

.HGYHV�7DQXOyN�� 

5HPpOHP� PLQGHQNLQHN� VLNHU�OW� NLSLKHQQLH� PDJiW�� (J\� IRUUy� Q\iU� iOO� P|J|WW�QN�� DPL� EL]WRVDQ� 
KR]RWW� PLQGHQNLQHN� MiWpNRW�� NLNDSFVROyGiVW�� Q\DUDOiVW�� V]yUDNR]iVW�� 0RVW� LVPpW� YLVV]D� NHOO� 
]|NNHQQHWHN�D]�LVNRODL�PXQNiED��/DVVDQ��IRNR]DWRVDQ�~MUD�PHJV]RNMXN�D�PLQGHQQDSRV�IHODGDWRNDW��
$]W�NtYiQRP��KRJ\�PLQGHQNLQHN�PHJYDOyVXOMDQDN�D� WHUYHL��pV�HOKDWiUR]iVDL��(KKH]�PLQGHQNLQHN�
VHJtWHQL�IRJXQN�Q\~MWDQL��IRUGXOMDWRN�QHYHOĘWHNKH]�EL]DORPPDO� 

9pJH]HW�O�D]W�NtYiQRP��KRJ\�VRNNDO�Q\XJRGWDEE��D�WHUYHLQN�V]HULQW�OH]DMOy�WDQpY�QN�OHJ\HQ�� 

(OVĘVRUEDQ� D� V]DNPDL� IHODGDWDLQNUD� NRQFHQWUiOKDVVXQN�� V]HPpO\HVHQ� WDOiONR]KDVVXQN� WDQtWYiQ\D�
LQNNDO�� KRJ\� D� N|]YHWOHQ� YLVV]DMHO]pVHLNNHO�� WHNLQWHW�NNHO�� IHMEyOLQWiVXNNDO� MHOH]]pN�� KRJ\� pUWLN�
DPLW�PRQGXQN��DPLW�NpU�QN�WĘO�N�� 

6LNHUHV�QHYHOĘPXQNiW��LJ\HNYĘ�GLiNRNDW��HJ\�WWPĦN|GĘ�V]�OĘNHW��WiPRJDWy�LQWp]PpQ\L�N|UQ\H]H�
WHW�NtYiQRN�PLQGQ\iMXQNQDN� 

.iUiV]�3pWHU 
LQWp]PpQ\YH]HWĘ 
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0HJQ\LWRWWXN�D]�|WYHQHGLNHW� 
$�WDQpYQ\LWyPĦVRURN�DEEDQ�N�O|QE|]QHN�D�W|EEL�LVNRODL��QQHSWĘO��KRJ\�V]HUYH]pV�N�PiU�D]�HOĘ]Ę�
pYEHQ�PHJNH]GĘGLN��D�V]HUHSHNHW�D�Q\iUL�V]�QHWEHQ�NDSMiN�PHJ��pV�WDQXOMiN�PHJ�D�IHOOpSĘN� 

ËJ\� W|UWpQW� H]� PRVW� LV�� $� OHHQGĘ� NLV� 
HOVĘV|NQHN� PiU� M~QLXVEDQ� HON�OGW�N� D�
YHUVHNHW�� DPHO\HN� DUUyO� V]yOWDN�� KRJ\�
|U|PPHO�� L]JDORPPDO�� PpJLV� NLFVLW�
DJJyGYD� YiUMiN� D]� LVNROiW�� $� PiVRGL�
NRVRN�YLGiP�Q\iUE~FV~]WDWy�YHUVHNNHO�
NpV]�OWHN�� 

$� SUyEiN� D� V]�QHW� XWROVy� KHWpEHQ� My�
KDQJXODWEDQ� IRO\WDN�� � /HJW|EE� LGĘW� D�
NRUHRJUiILD� PHJWDQXOiVD� LJpQ\HOWH��
DPLW�D�5RVV]FVRQWRN�HJ\�WWHV�$�V]iP�
WDQ� VH� PHJ\� PpJ� FtPĦ� GDOiUD� DGWXQN�
HOĘ��GH�HJ\EHQ�H]�YROW�D�NHGYHQF�QN�LV� 

(]�D�WDQpYQ\LWy��QQHSpO\�N�O|QOHJHV�MHOHQWĘVpJĦ�LVNROiQN�W|UWpQHOPpEHQ��KLV]HQ�D�)D]HNDV�pSSHQ�
|WYHQ� pYYHO� H]HOĘWW� Q\LWRWWD� PHJ� NDSXLW�� (]pUW� V]HUHSHOW� D]� ��-HV� V]iP� D� V]HUHSOĘN� P|J|WWL� 
GHNRUiFLyQ� 

(]~WRQ�V]HUHWQpQN�N|V]|QHWHW�PRQGDQL�D�V]HUHSOĘNQHN�� 

.UiQLF]� -DQHN�� 0iWp� /HQNH� ��D�� 
6LSRV� 5yEHUW�� .XULV� 'yUD� ��E�� 
.UXJ� $QQL�� .RYiFV� $QHWW� 6]RIL�� 
/DNRV� -DQND�� 3iQW\H� 6iUD�� 
5iGLFV-6]DQ\L� /HYHQWH� =VRPERU� ��D��
)LFVXU�2OLYpU��+RUYiWK�1DWiOLD��.HUWHV� 
.HQGH��5y]VD�=Rp���E�pV�9iUDGL�/XFD�
��E� RV]WiO\RV� WDQXOyNQDN�� pV� D]RNQDN�
D� NHGYHV� V]�OĘNQHN�� DNLN� YiOODOWiN��
KRJ\�HJ\�KpWHQ�NHUHV]W�O�EHNtVpUWpN�D�
NLFVLNHW�D�SUyEiNUD� 

 

$]� YROW� D� FpOXQN�� KRJ\� HJ\� YLGiP��
S|UJĘV�� My� KDQJXODW~� PĦVRUW� NpV]tW�

V�QN��DPLWĘO�DSUyN�pV�QDJ\RN��J\HUHNHN�pV�IHOQĘWWHN�My�KDQJXODWEDQ�NH]GLN�D�N|]|V�PXQNiW� 

�$�YLVV]DMHO]pVHNEĘO�~J\�pUH]]�N��KRJ\�H]W�VLNHU�OW�LV�HOpUQ�QN�� 

0LQGHQNLQHN�VLNHUHV��pOPpQ\HNEHQ�JD]GDJ�~M�WDQpYHW�NtYiQQDN�D�V]HUYH]ĘN� 

 

)RUJy�-y]VHIQp��+HUF]HJ�1LNROHWW��,OOpV�)OyUD�pV�0HVWHU�7LERUQp 

 

e91<,7Ï 



1\iUL�QDSN|]L 
$� �������-HV� WDQpYEHQ� LV� LVNROiQN� DGRWW� KHO\HW� .LVNXQKDODVRQ� D]� LQJ\HQHV� Q\iUL� QDSN|]LQHN�� 
$�������M~QLXV���-WĘO�DXJXV]WXV��-LJ�WDUWy�QDSN|]LW�
D� NLVNXQKDODVL� |QNRUPiQ\]DWWyO� -XKiV]� *iERU� 
V]DNPDL� YH]HWĘ� NRRUGLQiOWD�� V� D� ID]HNDVRV� WDQtWyN�
ERQ\ROtWRWWiN�OH�� 

$]�(PEHUL�(UĘIRUUiV�)HMOHV]WpVL�2SHUDWtY�3URJUDP�
NHUHWpEHQ� V]iPRV� V]tQHV� pV� pUGHNHV� WHYpNHQ\VpJ�
EHQ�YHKHWWHN�UpV]W�D�NLVNXQKDODVL�J\HUPHNHN��(J\� 
pU]pNHQ\tWĘ� QDS� NHUHWpEHQ� LVNROiQNED� OiWRJDWRWW�
%RURQND\� 3pWHU�� NpWV]HUHV� YLOiJ-� pV� QpJ\V]HUHV� 
(XUySD� EDMQRN� WULDWORQLVWD� pV� 7XVRUL� 1LNROHWWD� LV��
(J\�iOODWDVV]LV]WiOW�IRJODONR]iVRQ�LV�UpV]W�YHKHWWHN�
D� WDQXOyN�� DKRO� 0DFL�� D� NXW\D� MiWpNRNNDO�� 
WU�NN|NNHO�� YDODPLQW� VRN-VRN� V]HUHWHWWHO� WHWWH� 
V]HEEp�D�QDSN|]LV�J\HUPHNHN�QDSMiW� 

$�PR]RJQL�YiJ\y�J\HUPHNHN�]XPEi]KDWWWDN��$�
UHQGĘUVpJ�LV�HOOiWRJDWRWW�D�Q\iUL�QDSN|]LEH��(J\�DNDGiO\SiO\iW�NpV]tWHWWHN��PHO\HQ�LGĘUH�NHOOHWW�Yp�
JLJ�PHQQL�N�D�GLiNRNQDN�UROOHUUDO��$�YHUVHQ\�YpJpQ�D�OHJ�J\HVHEEHNHW��OHJJ\RUVDEEDNDW�PHJMXWDO�
PD]WiN� 

$�IHVWĘPĦYpV]��6iOL�/HYHQWH�LV�HOOiWRJDWRWW�D]�LQWp]PpQ\EH�D�Q\iU�IRO\DPiQ��DNL�IHVWHQL�WDQtWRWWD�D]� 
pUGHNOĘGĘNHW�� 

7|EE� N�OVĘ� KHO\V]tQUH� LV� NLOiWRJDWWDN� D�
WDQXOyN�� SpOGiXO� D� 6iIULN� V]pOPDOPRW�
WHNLQWHWWpN� PHJ�� $� EiWUDN� D� PHJ~MXOW�
V]pOPDORP�WHWHMpUH�LV�IHOPHKHWWHN�� 

$�WiERU�]iUiVDNpQW�.L�PLW�WXG"�YHWpONH�
GĘW� V]HUYH]WHN� D� WDQtWy� QpQLN�� DKRO� 
PLQGHQ� QDSN|]LV� GLiN� PHJPXWDWKDWWD��
KRJ\�PLEHQ� D� OHJMREE�� � $]� XWROVy� QDS�
GtMDNDW�RV]WRWWDN�NL�D�SHGDJyJXVRN�� tJ\�
PLQGHQNL�MXWDORPPDO�WpUKHWHWW�KD]D�� 

        
       

 3DV]WHQGRUI�*DEULHOOD 
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)�]HVLQp�6�PHJK\�%RUEiOiQDN�KtYQDN��&VDOiGRPPDO�|W�pYH�
N|OW|]W�QN� .LVNXQKDODVUD� 6]HJHGUĘO�� 9pJ]HWWVpJHPHW� WHNLQWYH�
RNOHYHOHV� N|UQ\H]HWNXWDWy� YDJ\RN�� MHOHQOHJ� D]RQEDQ� KiURP� 
NLVJ\HUPHNHW�QHYHOĘ� DQ\XNDNpQW�SiO\DNH]GĘ� WDQiU��$�J\HUPH�
NHLPPHO�RWWKRQ�W|OW|WW�pYHN�DODWW�MXWRWWDP�DUUD�D]�HOKDWiUR]iVUD��
KRJ\� WDQtWDQL� V]HUHWQpN�� D]� iOWDODP� PHJV]HU]HWW� WXGiVW� WRYiEE�
DGQL��(]pUW�LUDWNR]WDP�EH�D�6]HJHGL�7XGRPiQ\HJ\HWHP��-XKiV]�
*\XOD� 3HGDJyJXVNpS]Ę� NDU�� N|UQ\H]HWWDQ-WHUPpV]HWLVPHUHW� 
WDQiU� V]DNiUD�� 6]DEDGLGĘPEHQ� V]HUHWHN� NLUiQGXOQL�� WHUPpV]HWHW�
MiUQL��ROYDVQL��6]HUHWHP�D�UpJL�NRURN�PĦYpV]HWpW��H]pUW� LV�|U|P�
V]iPRPUD��KRJ\�yUDDGy�WDQiUNpQW�D�WHUPpV]HWWXGRPiQ\�PHOOHWW�
YL]XiOLV�NXOW~UiW�LV�RNWDWKDWRN�PDMG�D�J\HUPHNHNQHN� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0ROQiU�.DWD�YDJ\RN��.HFHOHQ�pOHN��9DQ�HJ\���pYHV�
NLVILDP��.LVNXQKDODVRQ� D� %LEy� ,VWYiQ�*LPQi]LXPEDQ�
pUHWWVpJL]WHP�� D� � WDQtWyNpS]Ę� IĘLVNROiW� %DMiQ� 
YpJH]WHP��(J\�pYLJ�yYy�QpQL�YROWDP��D]WiQ����pYLJ�D�
NHFHOL� iOWDOiQRV� LVNROiEDQ� WDQtWRWWDP� W|EEQ\LUH� �-���
RV]WiO\EDQ��eGHVDQ\iP�EĘ����pYLJ�V]LQWpQ�D�NLFVL�J\H�
UHNHNHW� YH]HWWH� EH� D� V]iPROiV-ROYDViV-tUiV� 
UHMWHOPHLEH��0pJ�QHNHP� LV�Ę�YROW� D]�RV]WiO\IĘQ|N|P��
PLNRU�PHJNH]GWHP�D�VXOLW� 
(EEHQ� D� WDQpYEHQ� NHU�OWHP� D� )D]HNDV�0LKiO\�ÈOWDOi�
QRV�,VNROiED�D]����D�RV]WiO\�WDQtWy�QpQLMHNpQW���0DJ\DU�
Q\HOY� pV� LURGDOPDW�� pQHNHW� pV� HUN|OFVWDQW� WDQtWRN� D� 
NLVGLiNRNQDN�HEEHQ�D�WDQpYEHQ�� 
,J\HNV]HP� PHJV]HUHWWHWQL� D� J\HUHNHNNHO� D]� ROYDViV-
tUiV�WXGRPiQ\iW��KLV]�DNL�V]tYHVHQ�ROYDV��DQQDN�NLWiUXO�
D]�HJpV]�YLOiJ� 
6]DEDGLGĘPEHQ� V]HUHWHN� ROYDVQL�� pQHNHOQL�� VSRUWROQL��
MiUQL�D�WHUPpV]HWHW�pV�D�NLVILDPPDO�MiWV]DQL� 

 
 
 

�6]HUHWHW�QpON�O�OHKHW�IiW�DSUtWDQL� 
pV�V]HUHWHW�QpON�O�OHKHW�WpJOiNDW�IRUPiOQL� 

GH�V]HUHWHW�QpON�O�QHP�V]DEDG�J\HUPHNHNNHO�EiQQL�� 
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+LUVFK� /L]L� ��D� RV]WiO\RV� WDQXOyQN� D� %DODWRQI�UHGHQ� 

PHJUHQGH]HWW� )LW.LG� 2UV]iJRV� (OVĘ� 2V]WiO\~� HJ\pQL� 

YHUVHQ\HQ�KDUPDGLN�KHO\H]pVW�pUW�HO� 

 

 

0HONYL� 7LERU� YDJ\RN�� WHVWQHYHOĘ� –� WHFKQLND� V]DNRV� SHGDJyJXV�� 
$� 6]HJHGL� 7XGRPiQ\HJ\HWHP� -XKiV]� *\XOD� 3HGDJyJXV� .pS]Ę� 
.DUiQ� V]HUH]WHP�PHJ�GLSORPiPDW��0iU� D]� yYRGiEDQ� IUiV]W� NDSWDN�
WĘOHP� D]� yYyQĘN�� DPLNRU� DUUD� OHWWHN� ILJ\HOPHVHN�� KRJ\� pSSHQ� D� 
PiV]yNiUyO� OyJRN� IHMMHO� OHIHOp�� YDJ\� D]� DV]WDO� WHWHMpQ� iOORN� Np]HQ��
(J\V]yYDO� LJD]L� |U|NPR]Jy� YROWDP�� *\HUPHNNRURPEDQ� D� OHKHWĘ�
OHJW|EE� VSRUWiJEDQ� V]HUHQFVpW� SUyEiOWDP�� W|EEHN� N|]|WW� 
N�]GĘVSRUWRN�� WiQF�� Yt]L� VSRUWRN� �~V]iV�� ZDNHERDUG��� $PLEH� 
D]RQEDQ�LJD]iQ�EHOHV]HUHWWHP��D]�D�V]HUWRUQD�YROW��$]�pOHW�~J\�KR]WD��
KRJ\� VDMQRV� NLHPHONHGĘ� VLNHUHNHW� QHP� pUWHP� HO� D� VSRUWiJEDQ�� 
YLV]RQW� PLQW� HG]Ę� V]HUHWQpP� D� OHKHWĘ� OHJW|EEHW� NLKR]QL� 
WDQtWYiQ\DLPEyO�� $� YHUVHQ\VSRUW� PHOOHWW� D� WHVWQHYHOpV� yUiLPRQ� D� 
OHJIĘEE� FpORP�� KRJ\� PHJV]HUHWWHVVHP� D� GLiNRNNDO� D� UHQGV]HUHV�
VSRUWROiVW��DPHO\�PHJDODSR]]D�V]iPXNUD�D]�HJpV]VpJWXGDWRV�DWWLWĦG�
NLDODNXOiViW� 



 )$=e. � ;;9,,,�pYI�����V]iP 

7,�Ë57È72. 

1\iUL�pOPpQ\ 
6RN�PLQGHQ�W|UWpQW�H]HQ�D�Q\iURQ��PpJLV�D�
NHGYHQF� pOPpQ\HP� D� 1\tUHJ\Ki]iQ� W|OW|WW�
SiU�QDSKR]�N|WĘGLN�� 

$]pUW� H]W� HPHOHP� NL�� PHUW� D� Q\tUHJ\Ki]L�
iOODWNHUW�(XUySD�OHJQDJ\REE�iOODWNHUWMH��6RN�
YHV]pO\H]WHWHWW� pV� ULWND� iOODW� pO� LWW�� PLQW� 
SpOGiXO�D�IHKpUWLJULV��JRULOOD��RUiQJXWiQ�pV�D�
GRQJy�� $]� iOODWNHUWEHQ� V]iPRV� pS�OHW� 
WDOiOKDWy�� SpOGiXO� D� 9LNWyULD� -� Ki]�� D]� 
$XV]WUiO� -� Ki]� pV� D� NHGYHQFHP�� D� 
=|OGSLUDPLV� -� yFHQiULXP�� PHO\HN� VHJtWLN��
KRJ\� PpJ� N|]HOHEEUĘO� OiVVXN� D]� iOODWRNDW��
$� =|OGSLUDPLV� -� yFHQiULXPEDQ� WDOiOKDWy� 
iOODWRN-� FiSD�� PXUpQD�� WĦ]KDO�� J|PEKDO�� 

NĘKDO��EĘU|QGKDO��FVLNyKDO�� WHKpQKDO��YDUiQXV]��V]iPRV�EpND�pV�NtJ\yIDM� -� LJHQ�pUGHNHVVp� WHV]LN�H]W�D� 
KHO\HW��$]�$IULND�-�VpWiQ\�UpV]OHWHVHQ�EHPXWDWMD�$IULND�YLOiJiW��D�9LNWyULD�-�Ki]�N�OVĘUH�V]pSQHN�WĦQLN��
GH�EHO�O�LJHQ�LMHV]WĘ��$�9LNWyULD�-�Ki]�HOĘWW�ODNLN�D]�|FVpP�NHGYHQF�iOODWD��D�ÄKHOOy�PDGiU´��$�ÄKHOOy�
PDGiU´� YDOyMiEDQ� HJ\� NDNDGX��0L� D]pUW� QHYH]W�N� HO� tJ\��PHUW� DPLNRU� HOPHJ\�QN� D� NHWUHFpWĘO� pV� D]W�
PRQGMXN��KRJ\�KHOOy��DNNRU�Ę�LV�H]W�PRQGMD��$PLW�PpJ�PLQGHQIpOHNpSSHQ�PHJ�NHOO��KRJ\�HPOtWVHN��D]�D�
'pO�-�$PHULND�pOĘYLOiJiW�EHPXWDWy�I�JJĘKtG�VRU�� 

(]�D]�iOODWNHUW�JDUDQWiOWDQ�PLQGHQNLQHN�KDWDOPDV�pOPpQ\W�IRJ�Q\~MWDQL�� 

                 6OH]iN�6]RQMD 

 

3ROLFH�&DPS� 
1DJ\RQ� MyO� LQGXOW� D� Q\iUL� V]�QHW�QN�� M~QLXVEDQ� KiUPDQ� UpV]W� YHKHWW�QN� D� 
3ROLFH�&DPS�WiERUEDQ��gW�QDSUD�D�6]HOLGL-WyKR]�XWD]WXQN� 

$]� HOVĘ� QDSRQ� PHJLVPHUNHGW�QN� D� WiERUED� pUNH]HWW� J\HUHNHNNHO�� DNLN� 
.HFVNHPpWUĘO�� %DMiUyO�� .LVNĘU|VUĘO�� .DORFViUyO�� .LVNXQIpOHJ\Ki]iUyO�� 
7LV]DNpFVNpUĘO��-iQRVKDOPiUyO�pV�.XQV]HQWPLNOyVUyO�M|WWHN�� 

0LQGHQ� QDSRW� UHJJHOL� WRUQiYDO� NH]GW�QN�� $� V]REDHOOHQĘU]pVQpO� PL� D]�
ÄHOPHJ\´�NDWHJyULiED�NHU�OW�QN��gU�OW�QN�HQQHN�D�EHVRUROiVQDN« 
'pOHOĘWW|QNpQW� V]HUYH]HWW� SURJUDPRNRQ� YHWW�QN� UpV]W�� VRN� FVRSRUWMiWpN� YROW��
(J\LN� QDS� NLUiQGXOWXQN� D� .LVNĘU|VL� ÒWW|UWpQHWL� 0~]HXPED�� DKRO� MiWpNRVDQ�
LVPHUNHGW�QN�PHJ� D� UpJL� JpSHNNHO��$� ILQRP�� EĘVpJHV� HEpG� XWiQ�PLQGLJ� MyO�
HVHWW�HJ\�NLV�FVHQGHVSLKHQĘ� 
'pOXWiQ�V]DEDGIRJODONR]iV�YROW��YDJ\�I�U|GW�QN�D�6]HOLGL-WyEDQ���$�VWUDQGRQ�
LV�VRNDW�MiWV]RWWXQN��DPL�PpJ�MREEDQ�|VV]HNRYiFVROWD�D�FVDSDWRW��(VWpQNpQW�D�
GLVFREDQ� NLWRPEROWXN� PDJXQNDW�� PDMG� HOPHQW�QN� I�U|GQL�� IRJDW� PRVQL� pV� 

EHOHERUXOWXQN�D]�iJ\ED�� 
$]� XWROVy� QDS� NRPPDQGyVRN� NHOWHWWHN�PLQNHW� pV� D]QDS� NHPpQ\HEE� UHJJHOL� WRUQD� YiUW� UiQN��$� QpJ\�
KHO\V]tQ�HJ\LNpQ�D�NRPPDQGyV�NXW\iNDW�PXWDWWiN�EH��HJ\�PiVLNQiO�PHJWDQXOWXQN�IHJ\YHUW�|VV]HUDNQL�
pV� V]pWV]HGQL�� $� KDUPDGLNQiO� D� NRPPDQGyVRN� PHJPXWDWWiN� QHN�QN�� KRJ\DQ� NHOO� PHJELOLQFVHOQL� 
YDODNLW��(]�HJ\�QDJ\RQ�L]JDOPDV�IHODGDW�YROW��$�QHJ\HGLNQpO�OĘIHJ\YHUHNNHO�LVPHUNHGW�QN�� 
(]�D�WiERU�LJD]iQ�pOPpQ\G~V�YROW��1DJ\RQ�MyO�pUH]W�N�PDJXQNDW��PLN|]EHQ�VRNDW�WDQXOWXQN�� 
������������� 
���������������������    ��      .HOOH�%XOFV~��.RYiFV�'iYLG��9LUiJK�3iO�=pWpQ\���� 
�������������������������������������������������������������������������������������    ��E�RV]WiO\RV�WDQXOyN� 
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$�PDJ\DU�QpSPHVH�QDSMD� 
%HQHGHN� (OHN� ������� V]�OHWpVQDSMiW�� D]D]� V]HSWHPEHU� ��-iW� YiODV]WRWWiN� D 1pSPHVH� QDSMiQDN� D�
V]HUYH]ĘN��0DJ\DU�2OYDViVWiUVDViJ�pV�D]�eOHWID�$ODStWYiQ\���PHO\��QQHSHW�����-EHQ�WDUWRWWDN�PHJ�
HOĘV]|U� 
�ėVHLQNWĘO�NLQFVHNNHO�WHOL�WDULV]Q\iW�NDSWXQN�|U|NVpJEH��PRVW�IpQ\HVtWV�N�~MUD�pV�DGMXN�WRYiEE�D]�
HOHLQNWĘN� NDSRWW�� pOHWKRVV]LJ� pUYpQ\HV�� pUWpNHV�� XQRNiLQN� V]iPiUD� LV� IHOWpWOHQ�O� PHJĘU]HQGĘ�� 
PHVHEHOL�NLQFVHNHW�� 

 

 

 

 

 

 

 

 

 

 

5(1'(=9e1<(. 



 )$=e. � ;;9,,,�pYI�����V]iP 

5(1'(=9e1<(. 

(XUySDL�DXWyPHQWHV�QDS 

������ V]HSWHPEHU� ��-pQ� LVNROiQNDW� D� 
KHWHGLNHV� pV� Q\ROFDGLNRV� GLiNRN� NpSYLVHO�
WpN� D� PiU� KDJ\RPiQ\RVDQ� PHJUHQGH]HWW�
HVHPpQ\HQ�� $]� L]JDOPDV� UHQGH]YpQ\HQ� D�
��E� IL~� FVDSDWD�� 9LUiJK� =pWpQ\�� =LOLQV]NL�
.ULVWyI� pV� 3DWDL� 3pWHU� HOPpOHWL�� V]HOHNWtY�
KXOODGpN� pV� .5(6=� WHV]WHW� W|OW|WWHN� NL�� 
(OLVPHUĘ�RNOHYpOEHQ�UpV]HV�OWHN� 

$� NHUpNSiURV� �J\HVVpJL� YHUVHQ\HQ� D� ��� D�
IL~FVDSDWD�� 1\iUL� .ULVWyI�� &VDSL� 0iUNy��
/ĘULQF]� %HQGHJ~]�� 7DNiFV� =VRPERU� 
NLHJpV]�OYH� .DMGDFVL� 1RHO� ��E� RV]WiO\RV�
WDQXOyYDO�� D� PiVRGLN� KHO\H]pVW� V]HUH]WH�
PHJ�� $� VUiFRN� HONpSHV]WĘ� WHPSyYDO� pV�
�J\HVVpJJHO�WHOMHVtWHWWpN�D�IHODGDWRNDW� 

$� UHQGH]YpQ\HQ� MyO� pUH]WpN� PDJXNDW� D� 
J\HUHNHN�pV�D�IHOQĘWWHN�HJ\DUiQW��5HIRUPpWHOHNHW��]|OGVpJHNHW��J\�P|OFV|NHW�NtQiOWDN�D�V]HUYH]ĘN�D]�
HJ\EHJ\ĦOWHNQHN�� 

3ySLW\�=VROW 

$�]HQH�YLOiJQDSMD 
 

2NWyEHU� �-pQ� �QQHSHOM�N� D� ]HQH� YLOiJQDSMiW�� <HKXGL� 0HQXKLQ� NH]GHPpQ\H]pVpUH� PpJ� ����-EHQ� 
MHO|OWH�NL�D]�81(6&2�RNWyEHU��-MpW�D]�pYIRUGXOyUD��6]iPWDODQ�WXGRPiQ\RV�NXWDWiV�EL]RQ\tWMD��KRJ\�
D]�D�J\HUHN�� DNLQHN�N|]H�YDQ�YDJ\�YROW� D�]HQpKH]�� VRNNDO�NLILQRPXOWDEE��pV�D�YLOiJUD� pU]pNHQ\HEE��
HPSDWLNXVDEE�IHOQĘWW�OHV]� � 
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+iUV�(UQĘ��9pJH�D�YDNiFLyQDN 
 
 
 
 
 
 
 
 
 
 
 
 

(OĘV]y 
 

(OU|S�OW�D�Q\iU��PHJV]yODOWDN�D�FVHQJĘN�D]�LVNROiNEDQ��DPHO\HN�D����������-HV�WDQpY�NH]GHWpW�MHOH]WpN��%t]XQN�
EHQQH�� KRJ\� PLQGHQNL� pOPpQ\HNNHO� WHOYH�� NLSLKHQWHQ� ]iUWD� D� V]�QLGĘW�� 5HPpOM�N�� KRJ\� VRNiLJ� MiUKDWXQN� 
N|]|VHQ� LVNROiED� pV� VRN� LGĘW� W|OWKHW�QN� HJ\�WW� D]� LQWp]PpQ\HN� IDODL� N|]|WW�� 0LHOĘWW� D]� ~M� WDQpY� HGGLJL� 
HVHPpQ\HLW�|VV]HIRJODOQiQN��Qp]]�N�PHJ�PL�W|UWpQW�Q\iURQ�D�EDORWDV]iOOiVL�LVNROiEDQ�� 
 

1\iURQ�W|UWpQW 
 
7iERUUDO� LQGXOW� D� Q\iUL� V]�QHW� %DORWDV]iOOiVRQ�� 
$� 6]pFKHQ\L� ����� NHUHWpEHQ�PHJYDOyVXOy� Ä&VRGDV]DUYDV�
LVNRODL� N|]|VVpJL� SURJUDP´� GtMPHQWHV� Np]PĦYHV� WiERU� 
PHJV]HUYH]pVpW� WHWWH� OHKHWĘYp�� ��� J\HUPHN� V]iPiUD� 
pOPpQ\G~VDQ��NDODQGRNNDO�WHOYH�LQGXOW�D�Q\iU�� 
 
$�WHPDWLNXVDQ�IHOpStWHWW�NpW�KpW�D�PHVpNUĘO��PHVHKĘV|NUĘO�
V]yOW�� .p]PĦYHV�� �J\HVVpJL� pV� GUDPDWL]iOy� MiWpNRN� 
VHJtWVpJpYHO� IHMOHV]WHWWpN� D� SHGDJyJXVRN� D� J\HUHNHNHW�� $�
WiERU� GLiNMDL� %DMiUD� LV� HOOiWRJDWWDN�� DKRO� VRN� pUGHNHV� 
OiWQLYDOy�pV�IHOHGKHWHWOHQ�SLOODQDWRN�YiUWiN�ĘNHW�� 
 
$�SiO\i]DW�VHJtWVpJpYHO�PHJYDOyVXOy�WiERUW�9HUHVQp�6]ĦFV�
,ERO\D�pV�=VLOLQV]NLQp�5R]PDQQ�-XGLW�YH]HWWH�� 
 
$� WiERUW� N|YHWĘHQ� D� Q\iU� IRO\DPiQ� NDUEDQWDUWiVL�PXQNiODWRN� ]DMORWWDN� LVNROiQNEDQ�� (J\� DOVyV� pV� NpW� IHOVĘV� 
WDQWHUHPEHQ�PRGHUQ�� V]HPNtPpOĘ� OiPSDWHVWHN� NHU�OWHN� IHOV]HUHOpVUH�� (]HQ� NtY�O� WLV]WDViJL� IHVWpVHN� ]DMORWWDN�
W|EE� WDQWHUHPEHQ�� LOOHWYH� D]� LOOHPKHO\HNHQ� LV��0LQGHQ� RV]WiO\WHUHPEHQ� OHHOOHQĘUL]WpN� D� YLOiJtWyWHVWHNHW�� DKRO�
V]�NVpJHV�YROW��SyWROWiN�D�IpQ\FV|YHNHW��$�PXQNiEDQ�D]�LVNROD�GROJR]yL�PHOOHWW�VRNDQ�UpV]W�YHWWHN��.|V]|QHWWHO�
WDUWR]XQN�.yV]y�/DMRV��+DMG~�,VWYiQ��5DV]WLN�=ROWiQ��1DJ\�,VWYiQ��(UGpO\L�(ULND��ÈEUDKiP�/iV]Oy�V]�OĘNQHN��
YROW� GLiNMDLQNQDN�� VHJtWĘNQHN� pV� D]� |QNRUPiQ\]DW� NDUEDQWDUWyLQDN�� $� NDUEDQWDUWiV� D� .LVNĘU|VL� 7DQNHU�OHWL� 
.|]SRQW�pV�D]�|QNRUPiQ\]DW�VHJtWVpJpYHO�YDOyVXOW�PHJ��(]~WRQ�N|V]|QM�N�PLQGHQNLQHN�� 

.RSRJ�PiU�D�EDUQD�GLy� 
YpJHW�pUW�D�YDNiFLy� 

9LGiP�UXKiN��IpQ\OĘ�V]HPHN� 
J\�OHNH]Ę�J\HUHNVHUHJ� 

 
0LQW�D�IHFVNpN�PHVV]H�GpOUH� 
NpV]�OQHN�D]�~M�WDQpYUH� 
9LOODQ\GUyWMXN�LVNRODSDG� 
NHGY�N�DODWW�PDMG�OHV]DNDG� 

)L~��OHiQ\�FVHYHJ��FVLSRJ� 
FVXSD�HPOpN��FVXSD�WLWRN� 
3DWDN�YL]H��HUGĘ�]|OGMH 

]VRQJ�V]DYXNNDO�N|UEH-N|UEH� 
 

+R]]i�DQQ\L�QDSIpQ\�YDNtW� 
HOpJ�OHV]�D]�~M�WDYDV]LJ� 

KRJ\�VH�V]pO��VH�IDJ\RV�XWDN 
QH�ORSMiN�HO�PRVRO\XNDW� 

V�PLQGHJ\LN�N�EiWUDQ�V]iOOMRQ 
iW�D�EHWĦ-yFHiQRQ� 
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eYQ\LWy���������� 
 
6]HSWHPEHU� HOVHMpQ� HOVWDUWROW� D]� ~M� WDQpY�� 5HJJHO� �� yUDNRU� WDQpYQ\LWy� �QQHSVpJUH� NHU�OW� VRU�� 
2OiK--DNVD�*DEULHOOD� WDJLQWp]PpQ\-�YH]HWĘ�N|V]|QW|WWH�D]��QQHSOĘEH�|OW|]|WW�GLiNRNDW��QHYHOĘNHW�
pV� V]�OĘNHW� D]� LVNROD� EHOVĘ� XGYDUiQ�� hQQHSL� EHV]pGpEHQ� HOVĘNpQW� D]� yYRGiEyO� pUNH]Ę� ��� ~M� 
NLVGLiNRW��GY|]|OWH��$]�~M�QHEXOyNDW�DMiQGpNNDO�N|V]|QW|WWpN�D����RV]WiO\RVRN�D�KDJ\RPiQ\RNQDN�
PHJIHOHOĘHQ�� $]� HOVĘV|N� N|]�O� .D]L� 3DQQD�� .yNDL-1\LODV� =DOiQ� pV� &VHUQiN�0LD� YHUVPRQGiVVDO� 
PXWDWNR]WDN�EH��9HO�N�HJ\�WW�HJ\pENpQW����GLiN�NH]GWH�PHJ�D]�LGHL�WDQpYHW� 
$]� LJD]JDWy� QpQL� EHPXWDWWD� D]� LQWp]PpQ\� GROJR]yLW�� N|]W�N� HJ\� ~M�PXQNDWiUVQĘW�� .DUVDL--XKiV]� 
.DWDOLQW��DNL�PDJ\DU-pQHN�V]DNRV�WDQiUNpQW�FVDWODNR]RWW�D�EDORWDL�FVDSDWKR]��%HV]pOW�D]�HOĘWW�QN�iOOy�
WDQpY� HVHPpQ\HLUĘO�� SURJUDPMDLUyO�� DPHO\HN� N|]�O� QpKiQ\DW� ~M� N|QW|VEH� |OW|]WHW�QN� LGpQ�� 
(OPRQGWD�� KRJ\� D� Q\iU� IRO\DPiQ�PLO\HQ� IHMOHV]WpVHN� YDOyVXOWDN�PHJ� D]� LVNROiEDQ�� ,VPHUWHWWH� D]� 
LVNROD� UHQGMpW�� NLWpUW� DUUD�� KRJ\� D� UHJJHOL� Oi]PpUpV� PHJV]ĦQLN�� GH� D� Np]IHUWĘWOHQtWĘ� KDV]QiODWiW� 
WRYiEEUD�LV�PHJWDUWMXN��)HOKtYWD�D�ILJ\HOPHW�DUUD��KRJ\�LGpQ�LV�V]HUHWQpQN�MXWDOPD]QL�D�V]RUJDOPDV�
GLiNRNDW�� tJ\�D]�DOVyVRN����GDUDE�SLURVSRQW��YDJ\�|W|V��D� IHOVĘV|N����GDUDE�|W|V�XWiQ�PR]LMHJ\HW�
NDSQDN�DMiQGpNED��9pJ�O�D�V]�OĘN�HJ\�WWPĦN|GpVpW��VHJtWVpJpW�pV�WiPRJDWiViW�NpUWH��KRJ\�D�WDQpY�
PLQGHQNL�V]iPiUD�VLNHUHV�OHJ\HQ��(]HN�XWiQ�M|WW�D�MyO�LVPHUW�PRQGDW��,QGXOMRQ�D�PDQGXOD� 
 
 

$����������-HV�WDQpY�RV]WiO\DL�pV�RV]WiO\IĘQ|NHL 
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 .DUVDL--XKiV]�.DWDOLQ�HEEHQ�D�WDQpYEHQ�FVDWODNR]RWW�D�%DORWDV]iOOiVRQ�IRO\y�RNWDWy-QHYHOĘ�PXQNi�
ED��$�URNRQV]HQYHV��WDSDV]WDOW�PDJ\DU-pQHN�V]DNRV�PXQNDWiUVDW�QDJ\�|U|PPHO�YiUWXN�pV�IRJDGWXN�� 

 
Ä.DUVDL--XKiV]� .DWDOLQ� YDJ\RN�� *\|QJ\|V|Q� V]�OHWWHP�� .pW� 
IHOQĘWW� OiQ\RP� YDQ�� � (JHUEHQ� D� +R� 6KL�0LQK� �PD� (V]WHUKi]\�
.iURO\�� 7DQiUNpS]Ę� )ĘLVNROD� PDJ\DU-pQHN-]HQH� V]DNiQ� 
V]HUH]WHP� WDQiUL� GLSORPiW��PDMG� IHMOHV]WĘ� SHGDJyJXV� V]DNYL]V�
JiW� WHWWHP�D�'HEUHFHQL�(J\HWHP�KDMG~E|V]|UPpQ\L� WDQiUNpS]Ę� 
IĘLVNRODL�NDUiQ� 
��� pYLJ� D� -iQRVKDOPL� +XQ\DGL� -iQRV� ÈOWDOiQRV� ,VNROiEDQ� 
GROJR]WDP�� (PHOOHWW� V]ROIp]VW� LV� WDQtWRWWDP� D� /DMWKD� /iV]Oy�
$ODSIRN~� 0ĦYpV]HWL� ,VNROiEDQ�� 7DJMD� YDJ\RN� D� 0LWKUDV� 
3HGDJyJXV�.yUXVQDN��DPHO\HW�IpUMHP�YH]HW�� 
6]DEDGLGĘPEHQ�V]tYHVHQ�NHUWpV]NHGHP��HUGĘW�MiURN��V]HUHWHP�D�
PDGDUDNDW� ILJ\HOQL�� .HUpNSiUR]RP� YDJ\� ]HQpW� KDOOJDWRN�� 
.HGYHOHP� D� N|QQ\Ħ]HQpW�� W|EEHN� N|]|WW� D� %HDWOHV�� 6DQWDQD�� 
(OWRQ�-RKQ�YDJ\�-DPHV�%OXQW�]HQpMpW��eUGHNHO�D�SV]LFKROyJLD��D�
W|UWpQHOHP��D�QpSPĦYpV]HW�� 

$�PXQNiP� VRUiQ� W|UHNV]HP�PLQGHQ� J\HUHNQHN� HJ\HQOĘ� HVpO\W� EL]WRVtWDQL� D� WDQXOiVKR]�� N�O|Q|V� 
WHNLQWHWWHO�D�KiWUiQ\RV�KHO\]HWĦ�WDQXOyNUD�� 
/HJIRQWRVDEE�IHODGDWRPQDN�WHNLQWHP�D�PDJ\DU�Q\HOY��D�PDJ\DU�QpS]HQH��H]iOWDO�D�PDJ\DU�NXOW~UD�
iSROiViW��iWDGiViW�D�M|YĘ�QHP]HGpNHLQHN�Ä 
 

 
6RN�HJ\�WW� W|OW|WW�SHUFHW��EDUiWViJRNDW��pOPpQ\HNHW��VRN�VLNHUW�pV� My�HUHGPpQ\HNHW�NtYiQXQN�
PLQGHQNLQHN�D����������-HV�WDQpYUH�� 

gVV]HiOOtWRWWD��1DJ\�$QGUHD 

 
6DUNDGL�6iQGRU��*HV]WHQ\HFVDORJDWy 

 
+pM��KpM��KpM��V]~UyV�W�VNHKpM� 

YDGJHV]WHQ\HKpM� 
7DUND�ERFL�ODNLN�EHQQH� 
(VV�LGH�D�WHQ\HUHPEH� 

+pM��KpM��KpM�Q\tOM�NL�W�VNHKpM� 
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 *iVSiU�%HQFH 

3pWHU�/DXUD 

7DNiFV�+DQQD�%tERUND 

7|U|N�)DQQL 



 �� )$=e. ;;9,,,�pYI�����V]iP 

 

78'7$'"� 
 
$]�ĘV]�NH]GHWH�KLYDWDORVDQ�V]HSWHPEHU���� 
 
*RQGROWDG�YROQD��KRJ\�HJ\�pYV]DNQDN� LV�PHJYDQ�D�
KLYDWDORV� NH]GpVL� QDSMD"� $]� ĘV]� NH]GHWH� SpOGiXO�
V]HSWHPEHU���-WĘO�YDQ�KLYDWDORVDQ� 
 
5iDGiVXO�KiURP�KLYDWDORV�LGĘSRQW�LV�YDQ��PHUW�SpOGiXO�
D� V]HSWHPEHU���-����D� FVLOODJiV]DWL�ĘV]�NH]GHWpW� MHO|OL�
pV�HJpV]HQ�D]�ĘV]�YpJH�HOWDUW�GHFHPEHU���-LJ� 
$] ĘV] D PpUVpNHOW�|Y HJ\LN pYV]DND��GH�H]W�YDOyV]tQĦ�
OHJ� PiU� D� OHJNLVHEE� J\HUPHNHN� LV� WXGMiN� $� WUySXVL��
LOOHWYH� V]iUD]� pV� KLGHJ� pJ|YL� WiMDNRQ� YLV]RQW� D]� ĘV]�
QHP�OpWH]LN��tJ\�KLYDWDORVDQ�ĘV]�NH]GHWH�VLQFVHQ� 
$ )|OG pV]DNL� IpOWHNpMpQ V]HSWHPEHU� RNWyEHU pV QRYHPEHU�� PtJ� D )|OG GpOL� IpOWHNp�
MpQ PiUFLXV� iSULOLV pV PiMXV D]�ĘV]�KyQDSMDL��$]�ĘV]�D Q\iU pV�D WpO N|]|WW�KHO\H]NHGLN�HO�� IĘ� MHOOHP]ĘMH�
D QDSRN U|YLG�OpVH�pV�D ORPEKXOODWy�IiN ORPEMiQDN�]|OGUĘO�ViUJiYi-SLURVVi�V]tQH]ĘGpVH�PDMG�OHKXOOiVD� 
+DJ\RPiQ\RVDQ� D� OHJW|EE� RUV]iJEDQ� ĘVV]HO� Q\LWQDN� D] LVNROiN�� LQGXO� D� WDQtWiV�� ėV]� D� WHUPpQ\HN� 
EHWDNDUtWiViQDN��D V]ĘOĘ V]�UHWHOpVpQHN�LGHMH�LV� 
'H�PLNRU�YDQ�SRQWRVDQ�ĘV]" 
$]� ĘV]� NH]GHWpQHN� �PLQW� D� W|EEL� pYV]DNQDN�� D]� pV]DNL� IpOWHNpQ� KiURP� LGĘSRQWMD� YDQ�� DKRJ\� H]W� PiU� D� 
OHJHOHMpQ�LV�tUWXN�� 
$ QDSWiUL� ĘV] V]HSWHPEHU� HOVHMpQ� NH]GĘGLN� YDJ\LV� D]� LVNRODNH]GpVVHO�� D]� ĘV]� KyQDSMDLQDN� �V]HSWHPEHU�� 
RNWyEHU��QRYHPEHU��VRUiYDO��$�QDSWiUL�ĘV]����QDSLJ�WDUW� V]HSWHPEHU��-WĘO QRYHPEHU���-LJ� 
$ PHWHRUROyJLDL� ĘV] PiU� D� Q|YpQ\HN� iOODSRWD� V]HULQW� pUWHOPH]HQGĘ�� YDJ\LV D� ORPEKXOODWy� Q|YpQ\HN� 
OHYHOHLQHN�HOViUJXOiViYDO�pV�D]�LGĘ�OHKĦOpVpYHO�NH]GĘGLN��(]�PLQGHQ�pYEHQ�WHKiW�YiOWR]y��PHJILJ\HOpVHNHQ�
DODSV]LN� 
$ FVLOODJiV]DWL� ĘV] NH]GHWH� D]� ĘV]L QDSpMHJ\HQOĘVpJ QDSMD�� V]HSWHPEHU� ���� $� FVLOODJiV]DWL� ĘV]� HWWĘO� D� 
QDSWyO HJpV]HQ� GHFHPEHU� ��-pLJ WDUW��(]HQ� D� V]HSWHPEHUL� QDSRQ� D� QDSVXJDUDN� D] (J\HQOtWĘQ GHOHOQHN� ��� 
IRNRV� V]|JEHQ�� $� QDSSDORN� pV� D]� pMV]DNiN� KRVV]D� D]� HJpV] )|OG|Q HJ\IRUPD�� 8WiQD� D� QDSSDORN� WRYiEE� 
U|YLG�OQHN� D]� pV]DNL� IpOJ|PE|Q� HJpV]HQ� D� WpOL QDSIRUGXOyLJ�� 9pJH� D] eV]DNL-VDUNRQ WDUWy� iOODQGy� 
QDSSDOQDN��M|Q�D�IpOpYHV�pMV]DND��PtJ�D 'pOL-VDUNRQ D�IpOpYHV�pMV]DN�XWiQ�N|YHWNH]LN�D�IpOpYHV�QDSSDO� 
0DJ\DURUV]iJRQ�D]�ĘV]�NLIHMH]HWWHQ� FVDSDGpNRV� pYV]DNQDN� V]iPtW�� DNiUFVDN� D� WDYDV]��$]�XWyEEL� pYHNEHQ�
YLV]RQW�PiU�D]�pYV]DNRN�WHOMHVHQ�iWDODNXOyEDQ�YDQQDN��ODVVDQ�D�KDWiURNDW�VHP�OHKHW�HON�O|QtWHQL��8J\DQ�D]�
HGGLJL� PHJILJ\HOpVHN� D]W� PXWDWWiN�� KRJ\� ĘVV]HO� MHOOHP]ĘHN� �pV� WDYDVV]DO�� D� ��� yUiQ� EHO�OL� UHQGNtY�OL� 
KĘPpUVpNOHWN�O|QEVpJHN��KD�D]�LGHL�Q\DUDW�Qp]]�N��DNNRU�OiWKDWMXN��KRJ\�ODVVDQ�H]�PiU�Q\iUUD�LV�LJD]�OHV]� 
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*RQGROWDG�YROQD" 
 

$� FViV]iUSLQJYLQ� YLOOiPJ\RUVDQ� ~V]LN� D� 
Yt]EHQ�� pV� XJ\DQLO\HQ� VHEHVVpJJHO� V]|NNHQ� NL� D�
MpJUH��+RJ\DQ�NpSHV�HUUH" 
 
$ FViV]iUSLQJYLQ�OHYHJĘYHO� W|OWL�PHJ�D WROOD]DWD�
UpVHLW�� (]� QHPFVDN� D]pUW� My�� PHUW� V]LJHWHOpVW� 
EL]WRVtW�D�QDJ\�KLGHJEHQ��KDQHP�D]pUW� LV��PHUW�D�
PDGiU� tJ\� PHJNpWV]HUH]KHWL�� YDJ\� DNiU� PHJ� LV�
KiURPV]RUR]KDWMD� D� VHEHVVpJpW�� +RJ\KRJ\"� 
7HQJHUELROyJXVRN� V]HULQW� D]� D� WLWND�� KRJ\� DSUy�
OpJEXERUpNRNDW� HQJHG� NL� D� WROODL� N|]�O�� tJ\� 
FV|NNHQ� D� V~UOyGiV� D� WROONDEiWMD� IHO�OHWpQ�� (]�
WHV]L�OHKHWĘYp�D�J\RUVDEE�PR]JiVW� 
 

$�WHUYH]ĘPpUQ|N|N�D]]DO�NtVpUOHWH]QHN��KRJ\�D�KDMyNDW�KRJ\DQ�OHKHWQH�J\RUVDEEi�WHQQL��OpJEXERUpNRN�
NDO�FV|NNHQWYH�D�KDMyWHVWHQ�NHOHWNH]Ę�V~UOyGiVW��'H�HOLVPHULN��KRJ\�D�IHMOHV]WpV�QHP�LV�RO\DQ�HJ\V]HUĦ��
PLYHO�ÄQHKp]�XJ\DQRO\DQ�NRPSOH[�V]HUNH]HWĦ�DQ\DJRW�DONRWQL��PLQW�DPLO\HQ�D�SLQJYLQ�WROOD]DWD´� 

 

 

5DM]ROM�HJ\V]HUĦHQ� 
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.|Q\YDMiQOy�NLFVLNQHN�pV�QDJ\RNQDN 

3K\OOLV� 5H\QROGV� 1D\ORU� N|Q\YVRUR]DWiQDN� HOVĘ� N|WHWpW� DMiQORP� QHNWHN� HOROYDViVUD�� $� FtPH�
7DSSDQFV�NDODQGMDL�� 
$�UHJpQ\�DUUyO�V]yO��KRJ\�KRJ\DQ�DODNXO�NL�V]RURV�EDUiWViJ�HJ\�URVV]�VRUV~�NXW\D�pV�HJ\�NLVIL~�
N|]|WW��$�NXW\iW�D]�LJD]L�JD]GiMD�FVDN�YDGiV]DWUD�KDV]QiOMD��GH�D�NXW\XV�PLQGLJ�HOV]|NLN�WĘOH��
PHUW�EiQWMD�pV�JRQRV]�YHOH��(J\�V]|NpV�DONDOPiYDO� WDOiONR]QDN�HOĘV]|U��$�NLVIL~�HOE~MWDWMD�D]�
HUGĘEHQ��pV�PLQGHQ�QDS�PHJOiWRJDWMD�pV�HQQLYDOyW�FVHPSpV]�QHNL��6RNDW�MiWV]DQDN��NHUJHWĘ]QHN�
HJ\�WW��1HP�V]HUHWQp�YLVV]D�DGQL�D�JD]GiQDN��PHUW�WXGMD��KRJ\�FVDN�Ę�V]HUHWL�LJD]�V]HUWHWWHO�H]W�D�
NLVNXW\iW��V�HEEĘO�DGyGLN�D�SUREOpPD� 
+D�IHONHOWHWWHP�D]�pUGHNOĘGpVHWHNHW��ROYDVViWRN�HO��QHP�IRJMiWRN�PHJEiQQL� 

+|VV�$QLNy 

ėV]L�V]yNHUHVĘ 

$�URYDWRNDW�|VV]HiOOtWRWWiN�D]�~MViJtUy�V]DNN|U�WDJMDL�� 
 

0DJ\DU�$QQD��7yWK�0HUFpGHV]�=Rp��6OH]iN�6]RQMD��+|VV�$QLNy 

)�$�=�e�.� 

$�.LVNXQKDODVL�)D]HNDV�0LKiO\�ÈOWDOiQRV�,VNROD�GLiNODSMD� 
0HJMHOHQLN�pYHQWH���DONDORPPDO�� 

.pV]tWLN�D]�LVNROD�~MViJtUy�V]DNN|U�WDJMDL� 
)HOHOĘV�NLDGy��.iUiV]�3pWHU��LQWp]PpQ\YH]HWĘ 
)ĘV]HUNHV]WĘ��'XQDLQp�&]PRUHN�0HOLQGD 
6]iPtWyJpSHV�V]HUNHV]WpV��6iURVL�$OEHUW 


